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4XLFN&RXQVHO
7KH�)DLU�DQG�$FFXUDWH�&UHGLW�7UDQVDFWLRQV�$FW��)$&7$�

%\�.HQ�*URVVHURGH��:H&RPSO\��,QF�

2YHUYLHZ

7KH�)DLU�DQG�$FFXUDWH�&UHGLW�7UDQVDFWLRQV�$FW�RI�������)$&7$��LV�D�IHGHUDO�FRQVXPHU�ULJKWV�ODZ�WKDW�DPHQGHG
WKH�)DLU�&UHGLW�5HSRUWLQJ�$FW�RI�������)&5$���,WV�SULPDU\�SXUSRVH�LV�WR�UHGXFH�WKH�ULVN�RI�LGHQWLW\�WKHIW�E\
UHJXODWLQJ�KRZ�FRQVXPHU�DFFRXQW�LQIRUPDWLRQ��VXFK�DV�6RFLDO�6HFXULW\�QXPEHUV��LV�KDQGOHG��)$&7$�LV
HQIRUFHG�E\�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ��)7&���WKH�%RDUG�RI�*RYHUQRUV�RI�WKH�)HGHUDO�5HVHUYH�6\VWHP�
WKH�)HGHUDO�'HSRVLW�,QVXUDQFH�&RUSRUDWLRQ��WKH�1DWLRQDO�&UHGLW�8QLRQ�$GPLQLVWUDWLRQ��WKH�2IILFH�RI�WKH
&RPSWUROOHU�RI�WKH�&XUUHQF\��DQG�WKH�2IILFH�RI�7KULIW�6XSHUYLVLRQ�

)$&7$�5HG¬�5XOHV

7KH�)$&7$�HQIRUFHPHQW�DJHQFLHV�SURPXOJDWHG�5HG�)ODJ�5XOHV�LQ������WR�LPSOHPHQW�)$&7$���7KHVH�UXOHV
UHTXLUH�ILQDQFLDO�LQVWLWXWLRQV�DQG�FUHGLWRUV�ZLWK�FRYHUHG�DFFRXQWV�WR�GHYHORS�DQG�LPSOHPHQW�D�ZULWWHQ
,GHQWLW\�7KHIW�3UHYHQWLRQ�3URJUDP�GHVLJQHG�³WR�GHWHFW��SUHYHQW�DQG�PLWLJDWH�LGHQWLW\�WKHIW�LQ�FRQQHFWLRQ
ZLWK�WKH�RSHQLQJ�RI�FHUWDLQ�DFFRXQWV�RU�FHUWDLQ�H[LVWLQJ�DFFRXQWV�´�LQFOXGLQJ�VSHFLDO�SURYLVLRQV�UHTXLULQJ
GHELW�DQG�FUHGLW�FDUG�LVVXHUV�WR�YDOLGDWH�FKDQJHV�RI�FXVWRPHU�DGGUHVVHV�

8QGHU�WKH�UXOHV��D�³ILQDQFLDO�LQVWLWXWLRQ´�LV�GHILQHG�DV�

��$�VWDWH�RU�QDWLRQDO�EDQN�
��$�VWDWH�RU�IHGHUDO�VDYLQJV�DQG�ORDQ�DVVRFLDWLRQ�
��$�PXWXDO�VDYLQJV�EDQN�
��$�VWDWH�RU�IHGHUDO�FUHGLW�XQLRQ��RU
��$Q\�RWKHU�SHUVRQ�WKDW��GLUHFWO\�RU�LQGLUHFWO\��KROGV�D�WUDQVDFWLRQ�DFFRXQW�EHORQJLQJ�WR�D�FRQVXPHU�
7UDQVDFWLRQ�DFFRXQWV�LQFOXGH�FKHFNLQJ�DFFRXQWV��QHJRWLDEOH�RUGHU�RU�ZLWKGUDZDO�DFFRXQWV��VDYLQJV
GHSRVLWV�VXEMHFW�WR�DXWRPDWLF�WUDQVIHUV��DQG�VKDUH�GUDIW�DFFRXQWV�

$�³FUHGLWRU´�LV�GHILQHG�DV�RQH�ZKR�IDOOV�ZLWKLQ�WKH�GHILQLWLRQ�RI��FUHGLWRU��XQGHU�VHFWLRQ�����RI�WKH�(TXDO
&UHGLW�2SSRUWXQLW\�$FW��(&2$��WKDW�UHJXODUO\�DQG�LQ�WKH�RUGLQDU\�FRXUVH�RI�EXVLQHVV�

��2EWDLQV�RU�XVHV�FRQVXPHU�UHSRUWV��GLUHFWO\�RU�LQGLUHFWO\��LQ�FRQQHFWLRQ�ZLWK�D�FUHGLW�WUDQVDFWLRQ�
��)XUQLVKHV�LQIRUPDWLRQ�WR�FRQVXPHU�UHSRUWLQJ�DJHQFLHV��DV�GHVFULEHG�LQ�VHFWLRQ�����RI�WKH�(&2$��LQ
FRQQHFWLRQ�ZLWK�D�FUHGLW�WUDQVDFWLRQ��RU
��$GYDQFHV�IXQGV�WR�RU�RQ�EHKDOI�RI�D�SHUVRQ��EDVHG�RQ�DQ�REOLJDWLRQ�RI�WKH�SHUVRQ�WR�UHSD\�WKH
IXQGV�RU�UHSD\DEOH�IURP�VSHFLILF�SURSHUW\�SOHGJHG�E\�RU�RQ�EHKDOI�RI�WKH�SHUVRQ�

7KH�5HG�)ODJ�&ODULILFDWLRQ�$FW�RI������DPHQGHG�WKH�)$&7$�SURYLVLRQV�RI�WKH�)&5$�WR�FODULI\�WKDW�WKH
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GHILQLWLRQ�RI��FUHGLWRU��GRHV�QRW�LQFOXGH�HQWLWLHV��VXFK�DV�ODZ�ILUPV�DQG�KHDOWKFDUH�SURYLGHUV��³WKDW�DGYDQFH
IXQGV�RQ�EHKDOI�RI�D�SHUVRQ�IRU�H[SHQVHV�LQFLGHQWDO�WR�D�VHUYLFH�SURYLGHG�E\�WKH�FUHGLWRU�WR�WKDW�SHUVRQ�´
+RZHYHU��RWKHU�W\SHV�RI�FUHGLWRUV�PD\�EH�VXEMHFW�WR�WKH�5HG�)ODJ�5XOH�LI�WKH�)$&7$�HQIRUFHPHQW�DJHQF\
ILQGV�WKDW�WKH�FUHGLWRU�KDV�DFFRXQWV�WKDW�SUHVHQW�D�UHDVRQDEO\�IRUHVHHDEOH�ULVN�RI�LGHQWLW\�WKHIW�

$�³FRYHUHG�DFFRXQW´�LV�GHILQHG�DV�

��$Q�DFFRXQW�WKDW�D�ILQDQFLDO�LQVWLWXWLRQ�RU�FUHGLWRU�RIIHUV�RU�PDLQWDLQV�SULPDULO\�IRU�SHUVRQDO��IDPLO\�
RU�KRXVHKROG�SXUSRVHV��WKDW�LQYROYHV�RU�LV�GHVLJQHG�WR�SHUPLW�PXOWLSOH�SD\PHQWV�RU�WUDQVDFWLRQV�
VXFK�DV�D�FUHGLW�FDUG�DFFRXQW��PRUWJDJH�ORDQ��DXWRPRELOH�ORDQ��PDUJLQ�DFFRXQW��FHOO�SKRQH�DFFRXQW�
XWLOLW\�DFFRXQW��FKHFNLQJ�DFFRXQW�RU�VDYLQJV�DFFRXQW��DQG

��$Q\�RWKHU�DFFRXQW�WKDW�WKH�ILQDQFLDO�LQVWLWXWLRQ�RU�FUHGLWRU�RIIHUV�RU�PDLQWDLQV�IRU�ZKLFK�WKHUH�LV�D
UHDVRQDEO\�IRUHVHHDEOH�ULVN�WR�FXVWRPHUV�RU�WR�WKH�VDIHW\�DQG�VRXQGQHVV�RI�WKH�ILQDQFLDO�LQVWLWXWLRQ�RU
FUHGLWRU�IURP�LGHQWLW\�WKHIW��LQFOXGLQJ�ILQDQFLDO��RSHUDWLRQDO��FRPSOLDQFH��UHSXWDWLRQ�RU�OLWLJDWLRQ�ULVNV�

,GHQWLW\�7KHIW�3URJUDPV

7KH�,GHQWLW\�7KHIW�3URJUDP�VKRXOG�EH�DSSURSULDWH�IRU�WKH�³VL]H�DQG�FRPSOH[LW\�RI�WKH�ILQDQFLDO�LQVWLWXWLRQ
RU�FUHGLWRU�DQG�WKH�QDWXUH�DQG�VFRSH�RI�LWV�DFWLYLWLHV���EXW�PXVW�LQFOXGH�UHDVRQDEOH�SROLFLHV�DQG�SURFHGXUHV
WKDW�

��,GHQWLI\�UHG�IODJV�WKDW�PD\�DULVH�LQ�LWV�HPSOR\HHV¶�KDQGOLQJ�RI�FRQVXPHU�GDWD�
��'HWHFW�WKRVH�UHG�IODJV�ZKHQ�WKH\�RFFXU�
��5HVSRQG�DSSURSULDWHO\�WR�SUHYHQW�DQG�PLWLJDWH�LGHQWLW\�WKHIW��DQG
��(QVXUH�SHULRGLF�XSGDWHV��LQFOXGLQJ�WKH�UHG�IODJV��WKDW�UHIOHFW�FKDQJHV�FRQFHUQLQJ�WKH�ULVNV�RI
LGHQWLW\�WKHIW��LQFOXGLQJ�WKH�DELOLW\�RI�WKH�ILQDQFLDO�LQVWLWXWLRQ�RU�FUHGLWRU�WR�SURWHFW�FXVWRPHUV�DJDLQVW
LGHQWLW\�WKHIW�

8QGHU�WKH�UXOHV��D�UHG�IODJ�LV�DQ\�SDWWHUQ��SUDFWLFH�RU�DFWLYLW\�WKDW�LQGLFDWHV�SRVVLEOH�LGHQWLW\�WKHIW��5HG
IODJV�DUH�FDWHJRUL]HG�DV�IROORZV�

��:DUQLQJV�IURP�FRQVXPHU�UHSRUWLQJ�DJHQFLHV�RU�VHUYLFH�SURYLGHUV�
��6XVSLFLRXV�GRFXPHQWV�
��6XVSLFLRXV�SHUVRQDO�LGHQWLI\LQJ�LQIRUPDWLRQ�
��6XVSLFLRXV�DFFRXQWV�RU�RWKHU�VXVSLFLRXV�DFWLYLW\�UHODWHG�WR�D�FRYHUHG�DFFRXQW��DQG
��1RWLFH�RU�DOHUWV�RI�SRVVLEOH�LGHQWLW\�WKHIW�IURP�FXVWRPHUV��ODZ�HQIRUFHPHQW�RU�RWKHU�SHUVRQV�

,Q�LGHQWLI\LQJ�UHG�IODJV��FRPSDQLHV�PXVW�FRQVLGHU�WKH�ULVN�IDFWRUV�DVVRFLDWHG�ZLWK�HDFK�W\SH�RI�FRYHUHG
DFFRXQW��PHWKRGV�XVHG�WR�RSHQ�WKH�DFFRXQW��E\�SKRQH��RQOLQH�RU�IDFH�WR�IDFH���DFFRXQW�DFFHVV��HWF���DV
ZHOO�DV�WKH�VRXUFHV�RI�UHG�IODJV�

7KH�UHJXODWLRQV�SURYLGH�H[DPSOHV�RI�ZD\V�WR�UHVSRQG�WR�UHG�IODJV�RQFH�GHWHFWHG�

��0RQLWRU�DQ�DFFRXQW�IRU�HYLGHQFH�RI�LGHQWLW\�WKHIW�
��&RQWDFW�WKH�FXVWRPHU�
��&KDQJH�DQ\�SDVVZRUGV��VHFXULW\�FRGHV�RU�RWKHU�VHFXULW\�GHYLFHV�WKDW�SHUPLW�DFFHVV�WR�WKH
FXVWRPHU¶V�DFFRXQW�
��5HRSHQ�D�FRYHUHG�DFFRXQW�ZLWK�D�QHZ�DFFRXQW�QXPEHU�
��1RW�RSHQ�D�QHZ�DFFRXQW�
��&ORVH�DQ�H[LVWLQJ�DFFRXQW�
��1RW�DWWHPSW�WR�FROOHFW�RQ�DQ�DFFRXQW�RU�QRW�VHOO�WKH�DFFRXQW�WR�D�GHEW�FROOHFWRU�
��1RWLI\�ODZ�HQIRUFHPHQW��RU
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��'HWHUPLQH�WKDW�QR�UHVSRQVH�LV�ZDUUDQWHG�XQGHU�WKH�FLUFXPVWDQFH�

,GHQWLW\�7KHIW�3URJUDPV�PXVW�

��,QLWLDOO\�EH�DSSURYHG�E\�WKH�ILQDQFLDO�LQVWLWXWLRQ�RU�FUHGLWRU¶V�ERDUG�RI�GLUHFWRUV��RU�DQ�DSSURSULDWH
FRPPLWWHH�RI�WKH�ERDUG�
��%H�RYHUVHHQ�E\�WKH�ERDUG��RU�DQ�DSSURSULDWH�FRPPLWWHH�RI�WKH�ERDUG��RU�VHQLRU�PDQDJHPHQW�
��3URYLGH�IRU�DSSURSULDWH�WUDLQLQJ�RI�VWDII��DQG
��([HUFLVH�DSSURSULDWH�RYHUVLJKW�RYHU�VHUYLFH�YHQGRUV�

&RQFOXVLRQ

)$&7$�UHTXLUHV�FHUWDLQ�ILQDQFLDO�LQVWLWXWLRQV�DQG�FUHGLWRUV�WR�SURWHFW�FRQVXPHU�DFFRXQW�LQIRUPDWLRQ
DJDLQVW�LGHQWLW\�WKHIW���,WV�UHJXODWLRQV�LQFOXGH��5HG�)ODJ�5XOHV��WKDW�PDQGDWH�,GHQWLW\�7KHIW�3UHYHQWLRQ
3URJUDPV�WR�SUHYHQW�DQG�GHWHFW�RI�LGHQWLW\�WKHIW���,Q�KRXVH�FRXQVHO�RI�ILQDQFLDO�LQVWLWXWLRQV�DQG�FUHGLWRUV
PXVW�KDYH�D�JRRG�XQGHUVWDQGLQJ�RI�)$&7$�DQG�WKH�5HG�)ODJ�5XOHV�WR�VHUYH�WKHLU�RUJDQL]DWLRQV�HIIHFWLYHO\�

DGGLWLRQDO�5HVRXUFHV

��)DLU�&UHGLW�5HSRUWLQJ�$FW�/LQNV�DQG�+LJKOLJKWV��)HGHUDO�7UDGH�&RPPLVVLRQ�������
��)LJKWLQJ�)UDXG�ZLWK�WKH�5HG�)ODJV�5XOH��$�+RZ�7R�*XLGH�IRU�%XVLQHVV��)HGHUDO�7UDGH�&RPPLVVLRQ�������
��&UHGLW�5HSRUWV�DQG�6FRUHV��)HGHUDO�'HSRVLW�,QYHVWPHQW�&RUSRUDWLRQ�������
��&RPEDWLQJ�,GHQWLW\�7KHIW��$�6WUDWHJLF�3ODQ��'HSDUWPHQW�RI�-XVWLFH�DQG�)7&�������

+DYH�DQ�LGHD�IRU�D�TXLFN�FRXQVHO�RU�LQWHUHVWHG�LQ�ZULWLQJ�RQH"

��6XEPLW�\RXU�LGHDV�E\�ILOOLQJ�RXW�RXU�RQOLQH�WRSLF�SURSRVDO�IRUP�

7KH�LQIRUPDWLRQ�LQ�WKLV�4XLFN&RXQVHO�VKRXOG�QRW�EH�FRQVWUXHG�DV�OHJDO�DGYLFH�RU�OHJDO�RSLQLRQ�RQ�VSHFLILF�IDFWV�DQG
VKRXOG�QRW�EH�FRQVLGHUHG�UHSUHVHQWDWLYH�RI�WKH�YLHZV�RI�LWV�DXWKRUV��LWV�VSRQVRUV��DQG�RU�WKH�$&&��7KLV�4XLFN&RXQVHO
LV�QRW�LQWHQGHG�DV�D�GHILQLWLYH�VWDWHPHQW�RQ�WKH�VXEMHFW�DGGUHVVHG��5DWKHU��LW�LV�LQWHQGHG�WR�VHUYH�DV�D�WRRO�SURYLGLQJ
SUDFWLFDO�DGYLFH�DQG�UHIHUHQFHV�IRU�WKH�EXV\�LQ�KRXVH�SUDFWLWLRQHU�DQG�RWKHU�UHDGHUV�

3XEOLVKHG�-XQH�����������ODVW�XSGDWHG�$XJXVW���������

KWWS���ZZZ�DFF�FRP�OHJDOUHVRXUFHV�TXLFNFRXQVHO�WIDDFWD�FIP�
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